
! " # $ % & $ ' ( ) * $ +







,-."/0"/.12(&(-23124



"5(657(89(:7;(<:7=7;(>?;(@9AB5BAC87;(
89:(9;D78B(89()6A7D?5(7( D75(;E:B(FG(
H>(89(IJ@C87'(;9(95A695D@7(!"#$%&$'(

1B589(<B8@?;(8C;K@6D7@(89(:B;(DB5B;(
7L6:78B;( 89:( MB:KB( I9NCA75B'( 7( 65(
AB;D78B(89:(<69@DB(89(7O@CMB+(

0.0"(/&0"#&'("#(3"P.1"/$.&#(Q*"(&#./"&3R(!*(0.1&($2/(
#&(-3.P&()("#(&33*##2(1"(#&P(2#&P+

4

!"#$%&$)(*+$&,-.(



19;A6O@9(65(89;7@@B::B(AB5(9;95AC7(<@B<C7(S69(
TC;DB(89;89(:7(<:7=7'(9:(>7@'(B(:7;(?@97;(AB>659;(

9;DC:B(7@S6CD9ADE5CAB'(D@75;>CDC958B(:7(9;95AC7(
89( 65( M@75( O7@AB( 8B589( :7;( T9:7;( 9;D?5(
AB5KB@>787;( <B@( 89<7@D7>95DB;( AB5( 65(
AB5A9<DB( U5CAB'( C897:( <7@7( AB><:9>95D7@( 9:(
9;DC:B(89:(<7@7V;B(95(8B589(;9(95A695D@75+(

PJ( <7@D9( 89( :7( S6C9D68( 89( /7T9:7( =( AB5BA9(
:7( <@CT7AC878( S69( 7O@7L7@?( 7( FW( K7>C:C7;'( 95(
89<7@D7>95DB;((S69(;9(787<D75(7(A787(657(89(
;6;(59A9;C8789;(AB5(7A7O78B;(89(<@C>9@(5CT9:+(

0.0"(I2I"/!2P(
./2#0.1&-#"P(

5





!"#$%&$)(*+$&,-.(



0CT9( :7( 9N<9@C95AC7( 8C7@C7( 89( ;95DC@( 9:( >7@( 7( D75(
;B:B(65B;(<7;B;'( M@7AC7;( 7( :7( <9@K9AD7( B@C95D7ACE5(
89(:7;(CAE5CA7;(D9@@7L7;(:7;(A67:9;(;B5(D9;DCMB;(89(:7(
>7MC7(89(A787(7>759A9@(=(7D7@89A9@'(7AB><7X758B(
7( 9;D9( 9NA9<ACB57:( AB5A9<DB( !"#$%&'()*+ ,-.-)/0+

8





$B5BA9(:7;(AB>B8C8789;(;C5(;7:C@(89(/7T9:7'(:7(9N<9@C95AC7(=(9:(;9@TCACB(S69(Y7A9(89(9;D9(
89;7@@B::B(9:(>?;(9;<9AC7:+(0CT9(:7(T9@;7DC:C878(=(;9(<7@D9(89(657(AB>65C878(8CK9@95D9(95(
:7(S69(<B8@?;(787<D7@(657(89(:7;(Y7OCD7ACB59;(89(D6(569TB(YBM7@(89(KB@>7(C589<958C95D9(
;C5(AB><@B>9D9@(9:(K65ACB57>C95DB(89(D6(TC87(B(:7(<@CT7AC878(89:(@9;DB(89:(89<7@D7>95DB+

1C;K@6D7(89(569;D@B(;C;D9>7(:BAHZBKK(=(@BB>(;9@TCA9(=('(TCTC958B(7:(9;DC:B(89(
65(YBD9:'(S69(;9@?(D6(569TB(YBM7@+

/&0"[&("/(&3I2/\&(
$2/(!*P(P"/!.12P

10

](%2*P"^""_./[(

"`_"3."/$.&(
%2!"#(P"30.$"P





!"#$%&$)(*+$&,-.(



#2--)()("P!&$.2/&I."/!2(

":(95DB@5B(D@75S6C:B(=(;9M6@B(S69(D6(K7>C:C7(59A9;CD7'(9:(A67:(A695D7(AB5(
:6M7@9;(89(9;D7ACB57>C95DB(7;CM578B;'(65(7AA9;B(AB5D@B:78B(=(9:(;95DC>C95DB(

$2#2PP&#(_22#
#7(7:O9@A7(>?;(M@7589(89(:7(3CTC9@7()6A7D9A7(AB5;C89@787(AB>B(:7(7>95C878(
<@C5AC<7:(89(/7T9:7'(8C;9X787(9NA:6;CT7>95D9(<7@7(8C;K@6D7@(=(AB><:9>95D7@(7(
:7(<9@K9AACE5(:7(D@75S6C:C878(89(D6(TC87(95(:7(<:7=7+(

_22#(-&3
AB5TCTC@(

95(K7>C:C7(895D@B(89(65(95DB@5B(A7;67:(A@978B(9;<9AC7:>95D9(<7@7(DC+(

R3"&(1"(a*"[2P(

11

1B589(:B;(>?;(<9S69XB;(TCTC@?5(>B>95DB;(::95B;(89(8CT9@;CE5(=(
A@97DCTC878(89(>759@7(;9M6@7+(



12

!"#$%&$)(*+$&,-.(



b(P7:7
b($B>98B@
b($BAC57(AB5(89;7=6578B@
b(c(39A?>7@7;
b(c(-7XB;(AB><:9DB;
b(39A?>7@7(<@C5AC<7:(AB5(O7XB(=(
A:E;9D(T9;DC8B@
b(d(-7XB(89(TC;CD7;
b(R@97(89(:7T78B
b($67@DB(89(;9@TCACB(AB5(O7XB
b(!9@@7L7(D9AY787

$23&#(Z(ded

b(P7:7
b($B>98B@
b($BAC57(AB5(89;7=6578B@
b(c(39A?>7@7;
b(c(-7XB;(AB><:9DB;
b(39A?>7@7(<@C5AC<7:(AB5(O7XB(=(A:E;9D(T9;DC8B@(
b(R@97(89(:7T78B
b(!9@@7L7(D9AY787

&I*3&(
](#2$^(2ff

!"#$%&$)(*+$&,-.(



16

b(P7:7
b($B>98B@
b($BAC57(AB5(89;7=6578B@
b(c(39A?>7@7;
b(c(-7XB;
b(d(-7XB(89(TC;CD7;
b(R@97(89(:7T78B
b(!9@@7L7(D9AY787
b(!9@@7L7(5B(D9AY787

&#I&%"3&(deg(
](#2$^(2ff

b(P7:7
b($B>98B@
b($BAC57(AB5(89;7=6578B@
b(g(39A?>7@7;
b(g(-7XB;
b(d(-7XB(89(TC;CD7;
b($67@DB(89(;9@TCACB(AB5(O7XB(
b(R@97(89(:7T78B
b(!9@@7L7(D9AY787
b(!9@@7L7(5B(D9AY787

I"1.!"33R/"2(Z(deF
](#2$^(2ff





b(P7:7
b($B>98B@
b($BAC57(AB5(89;7=6578B@(
b(W(39A?>7@7;
b(W(-7XB;
b(d(-7XB(89(TC;CD7;
b(R@97(89(:7T78B
b(!9@@7L7(D9AY787
b(!9@@7L7(5B(D9AY787

-R#!.$2(Z(deh((
](#2$^(2ff

b(P7:7
b($B>98B@
b($BAC57(AB5(89;7=6578B@(
b(c(39A?>7@7;
b(c(-7XB;
b(R@97(89(:7T78B
b(d(-7XB(89(TC;CD7;
b(!9@@7L7(D9AY787

!.Ii/(Z(dej
](#2$^(2ff

18





b(P7:7
b($B>98B@
b($BAC57
b(d(39A?>7@7
b(d(-7XB
b(39A?>7@7(<@C5AC<7:(AB5(O7XB(=(A:E;9D(T9;DC8B@
b(-7XB(89(TC;CD7;
b($67@DB(89(;9@TCACB(AB5(O7XB(
b(R@97(89(:7T78B
b(!9@@7L7(D9AY787

&Q*&(Z(dde
](#2$^(2ff

b(P7:7
b($B>98B@
b($BAC57
b(c(39A?>7@7;
b(c((-7XB;
b(d(-7XB(89(TC;CD7;
b(R@97(89(:7T78B
b(!9@@7L7(D9AY787

I&3./&(Z(ddd
](#2$^(2ff

19



b(P7:7
b($B>98B@
b($BAC57
b(c(39A?>7@7;
b(c((-7XB;
b(d(-7XB(89(TC;CD7;
b(R@97(89(:7T78B
b(!9@@7L7(D9AY787

_*"3!2(Z(ddc((
](#2$^(2ff

b(P7:7
b($B>98B@
b($BAC57
b(c(39A?>7@7;
b(c(-7XB;
b(39A?>7@7(<@C5AC<7:(AB5(O7XB(=(A:E;9D(T9;DC8B@
b($67@DB(89(;9@TCACB(AB5(O7XB((
b(R@97(89(:7T78B
b(!9@@7L7(D9AY787

&I&3&(Z(ddg
](#2$^(2ff

20



_*"3!2(Z(ddc((

/0/1(23/143)(56251(!7(3483(( ( ( ( ( ( ( ( ( ( ( ( (91(12:712!;3(:62(14(83;(

(



_B@(>?;(89(ge(7XB;(Y9>B;(M959@78B(;E:C8B;(59MBACB;(95(
569;D@7;(C5T9@;CB59;(C5>BOC:C7@C7;'((89(;9@TCACB;(=(D6@V;DCA7;'(
TCM95D9;(=(AB5(M@75(<9@;<9ADCT7(89(K6D6@B(9><@9;7@C7:(=(

/69;D@7;(BO@7;(Y75(;C8B(@9K9@95AC7(=(Y9>B;(7<B@D78B(95(
8CT9@;7;(AC68789;(89:(P6@9;D9((89(IJNCAB(=(9:($7@CO9'(@CS69L7(

%9>B;(AB><7@DC8B(9NA:6;CT7;(7:D9@57DCT7;(89(C5T9@;CE5(<7@7(
569;D@B;(A:C95D9;(=(AB58E>C5B;'((7(569;D@B;(Y6J;<989;'(=(7(
:B;(C5T9@;CB5C;D7;(S69(AB5KV75(95(:7(>C;CE5(89(65(M@75(A7<CD7:(

=(;C5(<@9TCB(7TC;B+

info@navela.mx
T. (999)389 7117 


